
Estate planning is an extremely important step that every person should prioritize to protect their legacy. By spending 
time to create an estate plan, you are protecting your loved ones and setting up future generations for success. While it 
is necessary to work with an estate planning lawyer to create your initial estate plan, you should periodically review all of 
your estate planning documents. Not only are tax laws constantly changing, but your family circumstances may change,
as well.

The following are 7 times you will need to work with your estate planning lawyer to adjust your estate plan:
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A Change in Marital Status
If you get married or divorced, the addition of that change may encourage you to adjust someone’s inclusion 
to your estate plan or will. If you get married, you may explore adjusting the beneficiary designations on 
legal documents such as your Will, retirement plans, and life insurance policies as well as changing fiduciary 
positions, such as the Executor of your Will or the Trustee of a trust. Alternatively, if you are getting divorced 
you may want to explore adjusting your previously planned estate plan and will by removing your former 
spouse from gaining assets or control over medical decisions if you are ill.

To Adjust Your Current Estate Plan to Account for Changes in Assets
If you experience a significant lifestyle change causing your assets to grow or shrink, you will likely need to 
reprioritize how you are allocating your assets in your estate plan and will. For example, a long-term change 
from dual-income to single-income family. It is common for people to have a financial change in their life, 
and unless you update your estate plan or will, you may be leaving your family and loved ones more harm than 
help. 

Some examples include:
• Having a Child
• Funding your Child’s College
• Receiving your Inheritance

Creating Your First Estate Plan
If you don’t have an estate plan you are doing a disservice to your loved ones. Estate planning is an important 
step that every person should take, regardless of your tax bracket. There is a common misconception that 
estate planning is only required for millionaires, this is simply not true. Everyone needs an estate plan to 
protect their assets and family’s needs in the event of incapacity or death. 

Some examples include:
• Graduation from College or a Higher Degree
• Reaching a Higher Income Level
• You Have Started a Family
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Retirement
When you retire, you may change your spending habits by withdrawing from retirement accounts or selling 
assets. If you relocate for retirement to a different state or country, you will also need to ensure that your 
estate plan complies with the laws in your new location. Additionally, you may need to plan for Medicaid 
coverage to ensure that you qualify when you need it.

Government & Administrative Changes
When there is a major change in the government office, especially when a new president is elected, it is 
important that you adjust your will to accommodate any changes in legal regulations.

If you are in need of an estate planning lawyer to determine how to start or adjust
your estate plan, contact the estate planning team at Posternock Apell. 

We can help you plan for the future and protect the things you love.
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Securing the Wellbeing of Your Children
Regardless of how old your children are, it is crucial to include specific and detailed information in your 
estate plan and will to ensure the future wellbeing of your family. If you have children under the age of 18, 
it is crucial that you have legal documents prepared in the event that you are unable to take care of them. 
By putting in the thought while you are able, you are enabling your family to carry your legacy on past your 
lifetime.

Some examples include:
• Guardianship in the Event that you Pass Away
• Items or a Specific Monetary Value
• Additional Investments or Assets

To Plan for A Disability or Illness
Although no one plans on getting disabled or sick, it is important that you account for the possibility that you 
do become ill. If you are unable to make your own medical decisions due to illness, such as those related to 
your healthcare and finances, documents like a power of attorney can give you peace of mind that your loved 
ones will respect your wishes.
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